


































VIDHIK PRINTS PRIVATE LIMITED

CIN No :U2 1O99G J2O22WC1 gS4O8

Notes to Standalone Ind AS Financial Statements as at March gL,2O2S

(All amounts in Indian Rupees in lakhs except otherwise stated)
l'L Company Ovenriew: - Vidhik Prints Private Limited is a company incorporated
under the Companies Act2013 as a Private Limited Company on nf oo12022.The
Company is engaged in the manufacturing and trading of corrugated boxed and allied
products.

1(a)BASIS OF PREPARATION OF FINANCIAL STATEMENTS: The financial
statements are prepared in accordance with Generally Accepted Accounting
Principles (GAAP) in India, und.er the historica-l cost convention on the accrual basis.
GAAP comprises of mandatory Indian accounting standards as notified under the
relevant provisions of the Companies Act, 2013. The Balance Sheet and the
statement of Profit and Loss are prepared and presented in
the format as prescribed in Division II of the Schedule III to the Companies Act, 2Ol3
("the Act")' The Cash Flow Statement has been prepared and presented as per the
requirements of Indian Accounting Standard (IndAS) 7 on "Cash Flow Statements,,
as specified under section 133 of the Companies Act 2013, read together with Rule
7 of the Companies (Accounts) Rules 2074. The disclosure requirements with respect
to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the
Schedule IIi to the Act, are presented by way of notes forming part of accounts along
with Accounting Standards,

The Balance Sheet and the Statement of Profit and Loss are prepared and presented
in the format as prescribed in Division II of the Schedule III to the Companies Act,
2013 ("the Act"). The Cash Flow Statement has been prepared and presented as perthe requirements of Indian Accounting Standard (IndAS) Z t.r ,,Cash Flow
Statements" as specified under section 133 of the Companies Act 2013, read together
with Rule 7 of the Companies (Accounts) Rules 2014. The disclosure requirements
with respect to items in the Balance Sheet and Statement of profit and Loss, as
prescribed in the Schedule III to the Act, are presented by way of notes forming part
of accounts along with Accounting Standards.

1(b) The accounting policies adopted in the preparation of financia-l statements are
consistent with those of previous years unless otherwise specified herein below.

1(c) The financial statements are prepared in Indian Rupees. which the company
functiona-l currency and all the values have been round off to the nearest lacs with
two decimals, unless otherwise indicated,

1.2 STATEMENT oN SIGNIFICANT AccouNTrNc polrcrES:-

(a) Use of Estimates: The preparation of financial statement in conformity with
generally accepted accounting principles requires the management to make
estimates and assumptions that affects the reported balances of assets, liabilities,
disclosure of contingent liabilities as on the reported date, and expenses and incomes
during the reported period. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any differences



of estimated amount as compared to the actual amount get quantified in the period
in which the same is settled.

(b) Costs and Benefits: Unless otherwise specifically stated, Costs are either charged
to revenue or capitdized in the year in which the benefits accrue to the Company
and f or in the year in which the resultant assets are created and put to effective use.

(c) Property, Plant & Equipment and Intangible Assets: property, plant and
Equipment: Property, plant and equipment are stated at cost, less accumulated
depreciay impairment, if any. The cost comprises purchase price, and any cost
directly attributable to bringing the asset to its working condition for the intended
use' Costs directly attributable to acquisition are capitalized until the property, plant
and equipment are ready for use, as intended by management.

Intangible Assets:- Intangible Assets are stated at cost of acquisition net of
recoverable taxes less accumulated arnortization/depletion and impairment loss, if
any. An Intangible asset is recognized, where it is possible that the future economic
benefits attributable to the asset will flow to the enterprise and where its cost can be
reliably measured.

(d) Impairment of Assets: The carrying amounts of assets are reviewed at each
balance sheet date if there is an indication of impairment based on the interna_l and
externa-l factors. An asset is treated as impaired when the carrying cost of the asset
exceeds its recoverable amount. An impairment loss, if any, is charges to the profit
and Loss Account in the year in which the asset is identified as impaired. Reversal
of impairment loss recognized in prior years is recorded when there is an indication
that impairment loss recognized for the assets no longer exists or has been
decreased.

(ef Depreciation: Depreciation on the assets have been provided as per Straight Line
method' Depreciation is provided on the basis of useful life of the assets as prescribed
in Schedule II to the Companies Act, 2013. Depreciation on property, plant and
equipment purchased / sold during the year is provided on pro-rata basis with
reference to the date of addition/disposal thereof. The cost of leasehold asset is
artortrzed over the unexpired period of lease from the date of purchase. Intangible
assets (soft wares) are arnortized using the straight line method over the period of
five years.

(ff Leases: Lease arrangement where the risks and. rewards incidental to ownership
of an asset substantially vest with the lessor, are recognized as operating leases.
Lease rents under operating lease are recognizedin the Statement of prolit & Loss
as per agreed terms over the period of lease.

(gf Inventory:

Inventories are val.ued at lower of cost or net realizable va-lue. Cost is determined on
FIFO basis. Cost includes expenditure incurred in the normal. course of business in
bringing stock to their location and condition including appropriate manufacturing
overheads, wherever applicable.Obsolete, slow moving and defective stocks are
identified at the time of physical verification and provision,if any, is made for such
stocks"

(h) Revenue Recognition:-



"Sa1es represent the value of goods sold or services rendered on the basis of invoices
raised in accordance with the terms of the contract. Revenue from sale of goods is
recognized when the risks and rewards of ownership are transferred to the buyer.
Interest Income is recognized on time basis, taking into account the amount
outstanding and the applicable rate of interest. Any other item of Income, if any, not
specifically mentioned herein above, is recognized, onAccrual basis of accounting.
(i) Provisions and contingencies:

"A provision is recognized when the company has a present legal or consecutive
obligations as a result of past event and it is probable that and outflow of the
resources will be required to settle the obligations, in respect of which reliable
estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligations at the Balance
sheet date. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require on outflow
of resources. Where there is possible obligation or a present obligation in respects of
which the likelihood of outflow or resources is remote, no provisions or disclosure is
made. No provision has been made for liabilities which are contingent in nature but
if material, these are disclosed by way of note. ,,

[if Sundry Debtors, Loans and Advances:

" Sundry debtors, loans and advances are stated after making adequate provision for
doubtful balances, if any. Doubtful Debts / advances are written off in the year in
which these are considered to be irrecoverable.,,

(k) Taxation:

" Provision for current tax on taxable income is determined for the year in accordance
with the lapplicable Income Tax Laws and Income Computation and Disclosure
Standards prevalent during the relevant year after considering various admissible
reliefs.

Deferred tax is recognized, subject to the consideration of prud.ence, on timing
differences, being the difference between taxable income and. accounting income thai
originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets are recognized for deductible timing differences only to the extent
that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be rea)ized,.ln a situation where
the Company has unabsorbed depreciation or carried forward tax losses,

Deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that they can be realized against future taxable income. The
carrying amount of deferred tax assets is reviewed at each Ba-lance Sheet date and
is written down to the extent that it is no longer reasonably certain that sufficient
future taxable income will be available against which deferred tax assets can be
reaJized.

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the company will pay normal tax during the
specified a-llowable period as per the provisions of the Income Tax Act, tg6l.
Minimum Alternative Tax (MAT) Credit at each balance sheet date is reviewed and



the credit available is carried forward only if there is convincing evidence that it will
be set off against future tax liability as per*the_provisions of Section 1 1SJAA of the
Income Tax Act, 196l.ln the event where the Comyany does not expect sufficient tax
liability under the regular provisions of Income Tax Act, 1961 during the allowable
period, the carryrng €Lmount is written down to that extent.,,

(l) Earnings per Share:

Basic earnings per share is ca-lculated by dividing the net profit or loss for the year
attributable to The equity share holder by weighted average number of equity shares
outstanding during the year. number of share used in computing dil ted earnings
per shares comprises the weighted average number of share for deriving
basic earnings per share and also the weighted average ng uity share may be
issued on the conversion of all dilutive potential shares.














































